








2021 2020

CURRENT ASSETS
Cash and cash equivalents 661,531$ 2,079,706$
Accounts receivable 128,247 78,244
Grants and contributions receivable 1,040,620 -
Prepaid expenses 78,453 80,869

Total Current Assets 1,908,851 2,238,819

PROPERTY AND EQUIPMENT, NET 14,457,316 14,855,580

OTHER ASSETS
Investments in board designated account 12,494,035 11,116,442
Investments - endowment funds 4,720,058 4,285,546
Investments in beneficial interest in perpetual trust 1,457,951 1,366,208

Total Other Assets 18,672,044 16,768,196

TOTAL ASSETS 35,038,211$ 33,862,595$

CURRENT LIABILITIES
Accounts payable 190,099$ 116,155$
Accrued expenses 106,603 119,706
Deferred revenue 720,291 1,324,399

Total Current Liabilities 1,016,993 1,560,260

LONG-TERM LIABILITIES
Line of credit 1,523,285 -

Total Liabilities 2,540,278 1,560,260

NET ASSETS
Without donor restrictions:

Undesignated 13,825,889 15,534,139
Board designated 12,494,035 11,116,442

Total without donor restrictions 26,319,924 26,650,581
With donor restrictions 6,178,009 5,651,754

Total Net Assets 32,497,933 32,302,335

TOTAL LIABILITIES AND NET ASSETS 35,038,211$ 33,862,595$

THE MIDDLE EAST INSTITUTE
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2021 AND 2020

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Contributions 3,379,162$ -$ 3,379,162$
Grants 884,708 - 884,708
Forgiveness of PPP loan 359,279 - 359,279
Center for Policy Studies 539,859 - 539,859
Center for Education 327,060 - 327,060
Interest and dividends 225,772 115,546 341,318
Rental and other income 96,527 - 96,527
Membership dues 34,300 - 34,300
Net assets released from restrictions 42,629 (42,629) -

Total Revenue and Support 5,889,296 72,917 5,962,213

EXPENSES
Program Services:

Center for Policy Studies 3,899,992 - 3,899,992
Center for Arts and Culture 577,777 - 577,777
Center for Education 722,221 - 722,221
Communications 649,999 - 649,999

Total Program Services 5,849,989 - 5,849,989
Support Services:

Fundraising 649,999 - 649,999
General and administrative 846,679 - 846,679

Total Support Services 1,496,678 - 1,496,678
Total Expenses 7,346,667 - 7,346,667

CHANGE IN NET ASSETS FROM OPERATIONS (1,457,371) 72,917 (1,384,454)

OTHER CHANGES
Net appreciation in fair value of board designated investments 1,126,714 - 1,126,714
Net appreciation in fair value of endowment investments - 335,732 335,732
Net appreciation in beneficial interest in perpetual trust - 117,606 117,606

Total Other Changes 1,126,714 453,338 1,580,052

CHANGE IN NET ASSETS (330,657) 526,255 195,598

NET ASSETS, beginning of year 26,650,581 5,651,754 32,302,335

NET ASSETS, end of year 26,319,924$ 6,178,009$ 32,497,933$

THE MIDDLE EAST INSTITUTE
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2021

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
Contributions 2,689,539$ -$ 2,689,539$
Grants 1,370,775 70,779 1,441,554
Forgiveness of PPP loan 430,133 - 430,133
Center for Policy Studies 275,769 - 275,769
Center for Education 347,736 - 347,736
Interest and dividends 194,263 89,992 284,255
Rental and other income 54,561 - 54,561
Membership dues 29,290 - 29,290
Net assets released from restrictions 114,928 (114,928) -

Total Revenue and Support 5,506,994 45,843 5,552,837

EXPENSES
Program Services:

Center for Policy Studies 3,240,154 - 3,240,154
Center for Arts and Culture 528,659 - 528,659
Center for Education 491,727 - 491,727
Communications 427,992 - 427,992

Total Program Services 4,688,532 - 4,688,532
Support Services:

Fundraising 655,054 - 655,054
General and administrative 838,849 - 838,849

Total Support Services 1,493,903 - 1,493,903
Total Expenses 6,182,435 - 6,182,435

CHANGE IN NET ASSETS FROM OPERATIONS (675,441) 45,843 (629,598)

OTHER CHANGES
Net appreciation in fair value of board designated investments 1,247,020 - 1,247,020
Net appreciation in fair value of endowment investments - 435,060 435,060
Net appreciation in beneficial interest in perpetual trust - 87,228 87,228

Total Other Changes 1,247,020 522,288 1,769,308

CHANGE IN NET ASSETS 571,579 568,131 1,139,710

NET ASSETS, beginning of year 26,079,002 5,083,623 31,162,625

NET ASSETS, end of year 26,650,581$ 5,651,754$ 32,302,335$

THE MIDDLE EAST INSTITUTE
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of these financial statements.
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Total Total
Center for Center for Center for Program General and Support Total

Policy Studies Arts and Culture Education Communications Services Fundraising Administrative Services Expenses
Personnel Costs: 

Salaries 1,911,756$ 283,223$ 354,029$ 318,626$ 2,867,634$ 318,626$ 354,028$ 672,654$ 3,540,288$
Employee benefits 207,672 30,766 38,458 34,612 311,508 34,612 38,457 73,069 384,577
Payroll taxes 151,029 22,375 27,968 25,171 226,543 25,171 27,969 53,140 279,683
    Subtotal Personnel Costs 2,270,457 336,364 420,455 378,409 3,405,685 378,409 420,454 798,863 4,204,548

Advertising 8,409 1,246 1,557 1,402 12,614 1,402 1,557 2,959 15,573
Bad debt - - - - - - 2,416 2,416 2,416
Bank charges - - - - - - 31,389 31,389 31,389
Depreciation and amortization 231,840 34,347 42,933 38,640 347,760 38,640 42,934 81,574 429,334
Dues and subscriptions 47,023 6,966 8,708 7,837 70,534 7,837 8,708 16,545 87,079
Facilities, food and beverages 140,685 20,842 26,053 23,448 211,028 23,448 26,052 49,500 260,528
Insurance - - - - - - 69,004 69,004 69,004
Interest - - - - - - 21,152 21,152 21,152
Miscellaneous - - - - - - 499 499 499
Occupancy 60,314 8,935 11,169 10,052 90,470 10,052 11,171 21,223 111,693
Postage and delivery 27,287 4,042 5,053 4,548 40,930 4,548 5,053 9,601 50,531
Printing and publications 38,688 5,732 7,165 6,448 58,033 6,448 7,164 13,612 71,645
Professional services 874,213 129,513 161,891 145,702 1,311,319 145,702 161,892 307,594 1,618,913
Repairs and maintenance 31,514 4,669 5,836 5,252 47,271 5,252 5,836 11,088 58,359
Supplies and equipment 48,510 7,187 8,983 8,085 72,765 8,085 8,984 17,069 89,834
Telecommunications 81,257 12,038 15,048 13,543 121,886 13,543 15,046 28,589 150,475
Travel and entertainment 39,795 5,896 7,370 6,633 59,694 6,633 7,368 14,001 73,695

Total 3,899,992$ 577,777$ 722,221$ 649,999$ 5,849,989$ 649,999$ 846,679$ 1,496,678$ 7,346,667$

THE MIDDLE EAST INSTITUTE
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2021

PROGRAM SERVICES SUPPORT SERVICES

The accompanying notes are an integral part of these financial statements.
- 6 -



Total Total
Center for Center for Center for Program General and Support Total

Policy Studies Arts and Culture Education Communications Services Fundraising Administrative Services Expenses
Personnel Costs: 

Salaries 1,675,440$ 348,558$ 312,452$ 227,712$ 2,564,162$ 335,622$ 174,100$ 509,722$ 3,073,884$
Employee benefits 219,494 19,865 16,425 16,373 272,157 35,958 37,336 73,294 345,451
Payroll taxes 120,017 20,920 17,785 19,436 178,158 27,786 28,875 56,661 234,819
    Subtotal Personnel Costs 2,014,951 389,343 346,662 263,521 3,014,477 399,366 240,311 639,677 3,654,154

Advertising 9,243 608 14,950 14,597 39,398 5,615 2,886 8,501 47,899
Bad debt 1,000 - 1,050 - 2,050 - 6,379 6,379 8,429
Bank charges 4,924 67 11,690 - 16,681 - 6,022 6,022 22,703
Depreciation and amortization 236,908 39,485 21,936 39,485 337,814 39,485 61,420 100,905 438,719
Dues and subscriptions 3,519 48 6,433 47,459 57,459 706 2,360 3,066 60,525
Facilities, food and beverages 79,443 22,590 119 149 102,301 4,573 702 5,275 107,576
Insurance - 2,200 5,961 - 8,161 - 64,650 64,650 72,811
Interest - - - - - - 2,631 2,631 2,631
Miscellaneous - - - - - - 176 176 176
Occupancy 69,924 11,654 7,094 11,654 100,326 11,654 18,128 29,782 130,108
Postage and delivery 1,329 11,950 12 27 13,318 84 2,098 2,182 15,500
Printing and publications 20,952 11,518 33 72 32,575 2,962 5,372 8,334 40,909
Professional services 741,935 34,854 63,730 29,615 870,134 185,317 273,147 458,464 1,328,598
Repairs and maintenance - - 927 - 927 - 20,657 20,657 21,584
Supplies and equipment 7,332 - 6,563 8,318 22,213 2,697 72,865 75,562 97,775
Telecommunications 10,721 362 - 13,095 24,178 - 58,139 58,139 82,317
Travel and entertainment 37,973 3,980 4,567 - 46,520 2,595 906 3,501 50,021

Total 3,240,154$ 528,659$ 491,727$ 427,992$ 4,688,532$ 655,054$ 838,849$ 1,493,903$ 6,182,435$

THE MIDDLE EAST INSTITUTE
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

PROGRAM SERVICES SUPPORT SERVICES

The accompanying notes are an integral part of these financial statements.
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2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 195,598$ 1,139,710$
Adjustments to reconcile change in net assets

to net cash (used for) provided by operating activities:
Depreciation and amortization 429,334 438,719
Forgiveness of PPP loan (359,279) (430,133)
Net appreciation in fair value of investments (1,580,052) (1,769,308)
Change in beneficial interest in perpetual trust (91,743) (61,176)
Changes in operating assets and liabilities:
Decrease (increase) in assets:

Accounts receivable (50,003) 55,292
Grants and contributions receivable (1,040,620) 1,057,000
Prepaid expenses 2,416 (23,957)

Increase (decrease) in liabilities:
Accounts payable 73,944 (322,534)
Accrued expenses (13,103) (26,099)
Deferred revenue (604,108) 338,134

Net Cash (Used for) Provided by Operating Activities (3,037,616) 395,648

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (31,070) (213,726)
Proceeds from sales of investments 1,688,100 8,565,882
Purchases of investments (2,011,896) (7,461,011)

Net Cash (Used for) Provided by Investing Activities (354,866) 891,145

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from PPP loan 359,279 430,133
Proceeds from line of credit 1,523,285 -
Proceeds from beneficial interest in perpetual trust 91,743 61,176

Net Cash Provided by Financing Activities 1,974,307 491,309

NET CHANGE IN CASH  AND CASH EQUIVALENTS (1,418,175) 1,778,102

CASH AND CASH EQUIVALENTS, beginning of year 2,079,706 301,604

CASH AND CASH EQUIVALENTS, end of year 661,531$ 2,079,706$

SUPPLEMENTARY INFORMATION:
Cash payments for interest expense 16,641$ -$

THE MIDDLE EAST INSTITUTE
STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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